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Introduction

The purpose of this document is to provide an overview of the proposed Funds Remittance process for the Lender Reporting System Report (LaRS). This process facilitate the collection of the following fees: 

· LaRS Fee 

· Consolidation Loan Rebate Fee

· Student Loan Marketing Association Fee (Sallie Mae Fee)

Electronic Funds Remittance

Process Overview
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Routing number:  043000261

Account number:  9116165

File Layout

LaRS Fee

If you are paying the Department of Education electronically via the Automated Clearing House (ACH) network, the following mapping conventions must be adhered to:

Payment via CCD+ (Cash Concentration or Disbursement with Addenda) or CTX (Corporate Trade Exchange):

A REF segment will be sent containing the Collection Type code.  The REF01 qualifier will contain LE.  The REF02 will contain the Collection Type Code.  The REF03 will contain the Lender ID.  Immediately following the REF, an ENT will be provided with a ‘1’ in the ENT01.  Following the ENT, an RMR segment will be provided.  The RMR01 qualifier will contain a qualifier LE.  The RMR02 will contain the Lender ID.  The RMR04 will contain the Amount Paid.  

The ACH addenda record is formatted as follows:

REF*LE*LARS*LENDER ID\ENT*1\RMR*LE*LENDER ID**AMOUNT PAID\

Payment via CTX (Corporate Trade Exchange):

If ACH payment type is via CTX, the CTX transaction must contain a REF, an ENT, and an RMR segment:

REF01=LE

REF02=Collection Type Code (LARS)

REF03=Lender ID

ENT01=1

RMR01=LE

RMR02=LENDER ID

RMR04=AMOUNT PAID
Consolidation Loan Rebate Fee

Payment via CTX (Corporate Trade Exchange):

The CTX transaction will contain DTM and multiple RMR and REF (the REF following the RMR) segment:

DTM01=007

DTM02=Month

DTM03=Year

RMR01=33

RMR04=EOM Principal Balance (1.05%)

RMR05=EOM Unpaid Interest Balance (1.05%

REF01=33

REF02=Number of Loans (1.05%)

REF03=Applicable Monthly Rate (.62%)

RMR01=ZZ

RMR04=EOM Principal Balance (.62%)

RMR05=EOM Unpaid Interest Balance (.62%

REF01=ZZ

REF02=Number of Loans (.62%)

RMR01=VO

RMR04=Total Consolidation Rebate Fee Amount

REF01=LE

REF02=Collection Type Code (CLRF)

REF03=Lender ID

REF01=1W

REF02=Servicer ID

The addenda record is formatted as follows:

DTM*007*Month*Year*/RMR*33***EOM Principal Balance*EOM Unpaid Interest Balance/REF*33*Number of Loans*Applicable Monthly Rate/RMR*ZZ***EOM Principal Balance*EOM Unpaid Interest Balance/REF*ZZ*Number of Loans/RMR*VO***Total Consolidation Rebate Fee Amount/REF*LE*Collection Type Code*Lender ID/REF*1W*Servicer ID

NOTE:  See Appendix A for complete instructions for submitting Consolidated Loan Rebate Fee

Student Loan Marketing Association Fee (Sallie Mae Fee)
If you are paying the Department of Education electronically via the Automated Clearing House (ACH) network, the following mapping conventions must be adhered to:

Payment via CCD+ (Cash Concentration or Disbursement with Addenda):

A REF segment will be sent containing the Collection Type code.  The REF01 qualifier will contain an LE.  The REF02 will contain the Collection Type Code.  The REF03 will contain the Lender ID.  Immediately following the REF, an ENT will be provided with a ‘1’ in the ENT01.  Following the ENT, an RMR segment will be provided.  The RMR01 will contain a qualifier LD.  The RMR02 will contain the Lender ID.  The RMR04 will contain the Offset Fee Due.  The RMR05 will contain the Actual Average Daily Principal Balance.  

The addenda record is formatted as follows:

705REF*LE*SALF*800025\ENT*1\RMR*LD*LENDER ID**123.00*100.00\
Payment via CTX (Corporate Trade Exchange):

The CTX transaction must contain a REF, an ENT, and an RMR segment:

REF01=LE

REF02=Collection Type Code (SALF)

REF03=Lender ID

ENT01=1

RMR01=LD

RMR02=Lender ID

RMR04=Offset Fee Due

RMR05=Actual Average Daily Principal Balance
Paper Funds Remittance

Process Overview
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Submission Process

Mail completed Forms and a check made payable to the "U.S. Department of Education," with a notation for, and in the amount of, the Fee to:

U.S. Depart​ment of Edu​ca​tion

P. O. Box 371584

Pittsburgh, PA  15251-7584

Form Overview

FFEL Lenders’ Interest & Special Allowance (LaRS) Remittance Form  

If a payment is due to the Department of Education as a result of the LaRS processing, the FFEL Lenders’ Interest & Special Allowance (LaRS) Remittance Form should be filled out with Lender ID, Amount to be Paid, and Lender’s Check Number, and attached with the check payment.  This form will let FSA know the type of payment, and will make processing much more expedited.

Field Definition

1.  Lender ID:  Enter your six-digit lender identification number (LID).  The “8” has been pre-filled for you. 
2.  Amount to be Paid:  Amount of Interest and Special Allowance funds included in check.
3.  Lender’s Check Number:  Enter the number of your check.

NOTE:  The FFEL Lenders’ Interest & Special Allowance (LaRS) Remittance Form is available in Appendix B.  

FFEL Consolidation Loan Rebate Fee Report and Remittance Form

Applicability:   This FFEL Consolidation Loan Rebate Fee Report and Remittance Form is used to report to the U.S. De​part​ment of Educa​tion (ED) the Federal Con​soli​dation Loan Interest Pay​ment Rebate Fee authorized by sub​section 428C(f) of the Higher Education Act of 1965, as amended.  Help on completing this Consolidation Loan Rebate Fee Report and on correcting or adjusting prior Reports can be obtained from ED's FM by calling the Help Desk at 1-800-433-7327, Option #3.  NOTE:  A lender holding one or more Federal Consolidation Loans at the end of the month must submit a payment for the Consolidation Loan Rebate Fee within 30 days of the end of the month for which the Fee is calculated.

Form Preparation:  Submit the Consolidation Loan Rebate Fee Report using a photocopy of the front page of this form, or by typing or computer generating a facsimile of the front page of this form.  If a fac​sim​ile is pro​duced, include the form title, the ED form number, and all material in the boxes on the front page of this form.  The fac​simile must be produced on 8½ x 11 inch plain white paper, and all items must be arranged in the same order as on the form.  The dollar symbols ($) must be included, but the lines outlining the boxes and the underlines for each item may be omitted.  The instructions for this form may also be omitted.  ED may reject a fac​sim​ile that does not meet these criteria.
Fee Calculation:  The Federal Consolidation Loan Interest Payment Rebate Fee is calculated and paid monthly to ED.  It is equal on a monthly basis to 0.0875 percent of the unpaid balance of principal and the accrued unpaid interest on all Fed​eral Consolidation Loans disbursed after October 1, 1993, and held by the lender on the last day of the month.  (This is equal to an an​nual​ized rate of 1.05 percent.)  Except for loans based on applications received during the period from October 1, 1998 through January 31, 1999, inclusive, for which the rebate is equal on a monthly basis to .05167 percent of the unpaid balance of principal and the accrued unpaid interest.  (This is equal to an annualized rate of 0.62 percent.)  Use the item-by-item instruct​ions in the fol​low​ing paragraphs to calculate the Fee and to complete the Consolida​tion Loan Rebate Fee Report on the front page of this form.

Field Definition:

1.  Lender ID:  Enter your six-digit lender identification number (LID).  The “8” has been pre-filled for you. 
2.  Servicer ID:  Enter your six-digit Servicer identification number, if applicable.  The “7” has been pre-filled for you.
3.  Reporting Period:  Enter the date of the last day of the month of the reporting period for which this Consolida​tion Loan Rebate Fee Re​port is being submitted.  Enter the date in a "month/year" for​mat.  Enter the month as two digits.  Enter the year as four digits.  For the purpose of the Consolida​tion Lo​an Rebate Fee Report, a month is always a calendar month, starting on the first of the month and ending on the last day (the 30th or 31st, except for February).  A calendar month reporting cycle must be used for the Consolidation Loan Rebate Fee Report even if you use a different reporting cycle (e.g. from the 26th day of one month to the 25th day of the following month) for internal or other reporting purposes.
4.  Applicable rate for Consolidation Loans Subject to the 1.05% fee:  This field has been pre-filled for you.

5. Number of Loans:  Enter the number of loans subject to the 1.05% fee used to calculate the Consolidation Lo​an Rebate Fee.  To determine this number, review all Federal Consolidation Loans held by you at the end of the month​ and identify the loans that were dis​bursed on or after October 1, 1993, except for loans based on applications received during the period from October 1, 1998 through January 31, 1999, inclusive which are subject to the 0.62% fee.  Include a loan even if you were not the orig​i​nating lender, you only pur​chased it at a later date.  In​clude all loans eligible for insur​ance, even if an insurance claim has been filed, but not paid, as of close of busi​ness on the last day of the month. 
6.  End-of-Month Principal Balance:  Enter the Principal Balance used to determine the Consolidation Loan Rebate Fee.  For all Federal Consolidation Loans meet​ing the re​quire​ments in item 5, Number of Loans, determine the unpaid principal bal​ance at the end of the day on the last day of the month.  Payments re​ceived from bor​rowers on the last day of the month should be credited prior to deter​mining the unpaid prin​cipal balance.  Add the un​paid principal balances for all loans to determine the End-of-Month Principal Bal​ance.  You may round this total to the nearest dollar if desired.
7.  End-of-Month Accrued Unpaid Interest Balance:  Enter the End-of-Month Accrued Unpaid Interest Balance used to determine the Consolidation Loan Rebate Fee.  For each loan for which an End-of-Month Principal Balance (see item 6) was determined, determine its accrued unpaid interest bal​ance at the end of the day on the last day of the month.  Payments re​ceived from bor​row​ers or ED on the last day of the month should be credited prior to determin​ing the accrued unpaid interest bal​ance.  Add the accrued unpaid interest balances for all loans to determine the End-of-Month Accrued Unpaid Interest Balance.  You may round this total to the nearest dollar if desired.

8 through 11: Repeat the instructions for Items 4 through 7, as they apply to Consolidation loans based on applications received during the period from October 1, 1998 through January 31,1999, inclusive, which are subject to the 0.62% fee.)

12.  Consolidation Loan Rebate Fee:  Enter the amount of the Federal Consolidation Loan Interest Payment Rebate Fee being paid at the time this report is submitted.  To determine the amount of the Fee for the month, add the End-of-Month Principal Balance (see item 6) to the End-of-Month Ac​crued Interest Balance (see item 7).  Multiply this sum by 0.0875 percent (that is, .0008750).  To this amount, add the End-of-Month Principal Balance (see item 10) to the End-of-Month Accrued Interest Balance (see item 11) and then multiplied by .05167 percent (that is, .0005167).  Round the resulting product to the nearest dollar if desired.  Prepare a check for this amount made out to the "U.S. De​part​ment of Educa​tion," and with the notation "Consolida​tion Loan Rebate Fee."  (Refer to the "Where to Sub​mit" par​agraph at the beginning of the second  page of this form for mailing instructions.)  Please make sure that the amount reported in this item is the same as the amount of the check being submitted.

13.  Lender’s Check Number:  Enter the number of your check.

14.  Lender Name:  Enter the name of the lender that holds the Federal Consolidation Loans reported in the Consolidation Loan Rebate Fee Report.  
15.  Signature:  Read the certification statement and sign the form in ink.  Forms signed with signature stamps and unsigned forms will be returned for a valid signature.
16.  Date:  Enter the date the form is signed.
17.  Typed Name & Title:  Type or print (do not write) the name and title of the official signing the form.
18.  Contact Name & Phone #:  Print the name and the telephone number (including area code) of the person who can answer questions from ED about the holder's Federal Consolida​tion Loan portfolio and about this Consolidation Loan Rebate Fee Report.  This person may be a representative of the servicer, or representative of the lending institution holding the loans.
NOTE:  The FFEL Consolidation Loan Rebate Fee Report and Remittance Form is available in Appendix C.  

Questions & Answers

Q:  What is the Account and Routing number that I should send my payment to?
A:  Routing number:  043000261

      Account number:  9116165

Q:  Who do I contact if I have questions?

A:  You can call the FSA Help Desk at 1-800-433-7327, option #3, or email FSA_LR@ed.gov

Q:  When are payments due to FSA?

A:  Funds must be paid to FSA within 30 days of invoice

Q:  Can I submit payments via FED Wire?  

A:  Funds submitted via FED Wire will be returned

Q:  Are there any other payment options besides ACH and paper?

A:  No, all payments must be sent via ACH or using the paper forms

Q:  If I owe both Consolidation Loan and Interest & Special Allowance am I required to submit separate payments for each fee type?   

A:  Yes, only one fee type per check, please! 

Q:  Can I send a payment for a previous quarter with my payments for the current quarter?

A:  Yes, simply indicate that the total payment is for LaRS

Q:  Within the same quarter, will payables and receivables be handled separately?

A:  Yes, for example, if Monday’s invoice results in a payment due to ED, and Tuesday’s invoice results in an amount due to the lender, the lender will receive a payment for Tuesday and a bill for Monday.  Future enhancements to the system will allow for the netting of the two invoices at time of payment to the lender

Q:  How will payments be submitted to lenders?

A:  LaRS Payments will be made to lenders via ACH; also, payments will be calculated on each individual report submitted rather than combining reports under one LID  

Q:  When do I have to start using this Funds Remittance Process?
A:  This process must be utilized as of October 1, 2002

Appendix A – Instructions for Submitting Consolidation Loan Rebate Fee
Consolidation Loan Rebate Fee Program

820 Payment Order/Remittance Advice
Introduction:
This Draft Standard for Trial Use contains the format and establishes the data contents of the Payment Order/Remittance Advice Transaction Set (820) for use within the context of an Electronic Data Interchange (EDI) environment. The transaction set can be used to make a payment, send a remittance advice, or make a payment and send a remittance advice.  This transaction set can be an order to a financial institution to make a payment to a payee. It can also be a remittance advice identifying the detail needed to perform cash application to the payee's accounts receivable system. The remittance advice can go directly from payer to payee, through a financial institution, or through a third party agent.

Heading:

Page
Pos.
Seg.

Req.

Loop
Notes and

No.
No.
ID
Name
Des.
Max.Use
Repeat
Comments

	14
	010
	ST
	Transaction Set Header
	M
	1
	
	
	
	
	
	
	
	

	15
	020
	BPR
	Beginning Segment for Payment Order/Remittance Advice
	M
	1
	
	
	
	
	
	
	
	

	17
	035
	TRN
	Trace
	O
	1
	
	c1
	
	
	
	
	
	

	18
	050
	REF
	Reference Identification
	O
	>1
	
	
	
	
	
	
	
	

	19
	055
	REF
	Reference Identification
	O
	1
	
	
	
	
	
	
	
	

	20
	060
	DTM
	Date/Time Reference
	O
	>1
	
	
	
	
	
	
	
	

	
	
	
	LOOP ID - N1
	
	
	>1
	
	
	
	
	
	
	

	21
	070
	N1
	Name
	O
	1
	
	c2
	
	
	
	
	
	

	22
	075
	N1
	Name
	O
	1
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	


Detail:

Page
Pos.
Seg.

Req.

Loop
Notes and

No.
No.
ID
Name
Des.
Max.Use
Repeat
Comments

	
	
	
	LOOP ID - ENT
	
	
	>1
	
	
	
	
	
	
	

	23
	010
	ENT
	Entity
	O
	1
	
	n1, c3
	
	
	
	
	
	

	
	
	
	LOOP ID - RMR
	
	
	>1
	
	
	
	
	
	
	

	24
	150
	RMR
	Remittance Advice Accounts Receivable Open Item Reference
	O
	1
	
	c4
	
	
	
	
	
	

	25
	170
	REF
	Reference Identification
	O
	>1
	
	
	
	
	
	
	
	

	26
	175
	RMR
	Remittance Advice Accounts Receivable Open Item Reference
	O
	1
	
	
	
	
	
	
	
	

	27
	177
	REF
	Reference Identification
	O
	1
	
	
	
	
	
	
	
	

	28
	178
	RMR
	Remittance Advice Accounts Receivable Open Item Reference
	O
	1
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	


Summary:

Page
Pos.
Seg.

Req.

Loop
Notes and

No.
No.
ID
Name
Des.
Max.Use
Repeat
Comments

	29
	010
	SE
	Transaction Set Trailer
	M
	1
	
	
	
	
	
	
	
	


Transaction Set Notes
1.
The ENT loop is for vendor or consumer third party consolidated payments.

Transaction Set Comments
1.
The TRN segment is used to uniquely identify a payment order/remittance advice.

2.
The N1 loop allows for name/address information for the payer and payee which would be utilized to address remittance(s) for delivery.

3.
ENT09 may contain the payee's accounts receivable customer number.

4.
Loop RMR is for open items being referenced or for payment on account.


Segment:
ST Transaction Set Header


Position:
010


Loop:

Level:
Heading


Usage:
Mandatory


Max Use:
1


Purpose:
To indicate the start of a transaction set and to assign a control number


Syntax Notes:

Semantic Notes:
1
The transaction set identifier (ST01) is used by the translation routines of the interchange partners to select the appropriate transaction set definition (e.g., 810 selects the Invoice Transaction Set).


Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	ST01
	143
	Transaction Set Identifier Code
	M
	
	ID 3/3

	
	Code uniquely identifying a Transaction Set

	 
	820
	
	Payment Order/Remittance Advice

	M
	ST02
	329
	Transaction Set Control Number
	M
	
	AN 4/9

	
	Identifying control number that must be unique within the transaction set functional group assigned by the originator for a transaction set

	
	CUSTOMER ASSIGNED CONTROL NUMBER



Segment:
BPR Beginning Segment for Payment Order/Remittance Advice


Position:
020


Loop:

Level:
Heading


Usage:
Mandatory


Max Use:
1


Purpose:
To indicate the beginning of a Payment Order/Remittance Advice Transaction Set and total payment amount, or to enable related transfer of funds and/or information from payer to payee to occur


Syntax Notes:
1
If either BPR06 or BPR07 is present, then the other is required.



2
If BPR08 is present, then BPR09 is required.



3
If either BPR12 or BPR13 is present, then the other is required.



4
If BPR14 is present, then BPR15 is required.



5
If either BPR18 or BPR19 is present, then the other is required.



6
If BPR20 is present, then BPR21 is required.


Semantic Notes:
1
BPR02 specifies the payment amount.



2
When using this transaction set to initiate a payment, all or some of BPR06 through BPR16 may be required, depending on the conventions of the specific financial channel being used.




BPR06 and BPR07 relate to the originating depository financial institution (ODFI).



3
BPR08 is a code identifying the type of bank account or other financial asset.



4
BPR09 is the account of the company originating the payment. This account may be debited or credited depending on the type of payment order.



5
BPR12 and BPR13 relate to the receiving depository financial institution (RDFI).



6
BPR14 is a code identifying the type of bank account or other financial asset.



7
BPR15 is the account number of the receiving company to be debited or credited with the payment order.



8
BPR16 is the date the originating company intends for the transaction to be settled (i.e., Payment Effective Date).



9
BPR17 is a code identifying the business reason for this payment.



10
BPR18, BPR19, BPR20 and BPR21, if used, identify a third bank identification number and account to be used for return items only.



11
BPR20 is a code identifying the type of bank account or other financial asset.


Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	BPR01
	305
	Transaction Handling Code
	M
	
	ID 1/2

	
	Code designating the action to be taken by all parties

	 
	C
	
	Payment Accompanies Remittance Advice

	M
	BPR02
	782
	Monetary Amount
	M
	
	R 1/18

	
	Monetary amount

	M
	BPR03
	478
	Credit/Debit Flag Code
	M
	
	ID 1/1

	
	Code indicating whether amount is a credit or debit

	 
	C
	
	Credit

	M
	BPR04
	591
	Payment Method Code
	M
	
	ID 3/3

	
	Code identifying the method for the movement of payment instructions

	 
	ACH
	
	Automated Clearing House (ACH)

	
	BPR05
	812
	Payment Format Code
	O
	
	ID 1/10

	
	Code identifying the payment format to be used

	 
	CTX
	
	Corporate Trade Exchange (CTX) (ACH)

	
	BPR06
	506
	(DFI) ID Number Qualifier
	X
	
	ID 2/2

	
	Code identifying the type of identification number of Depository Financial Institution (DFI)

	 
	01
	
	ABA Transit Routing Number Including Check Digits (9 digits)

	
	BPR07
	507
	(DFI) Identification Number
	X
	
	AN 3/12

	
	Depository Financial Institution (DFI) identification number

	
	ORIGINATOR ABA NUMBER

	
	BPR08
	569
	Account Number Qualifier
	O
	
	ID 1/3

	
	Code indicating the type of account

	 
	DA
	
	Demand Deposit

	
	BPR09
	508
	Account Number
	X
	
	AN 1/35

	
	Account number assigned

	
	ORIGINATOR ACCOUNT NUMBER

	
	BPR10
	509
	Originating Company Identifier
	O
	
	AN 10/10

	
	A unique identifier designating the company initiating the funds transfer instructions. The first character is one-digit ANSI identification code designation (ICD) followed by the nine-digit identification number which may be an IRS employer identification number (EIN), data universal numbering system (DUNS), or a user assigned number; the ICD for an EIN is 1, DUNS is 3, user assigned number is 9

	
	BPR12
	506
	(DFI) ID Number Qualifier
	X
	
	ID 2/2

	
	Code identifying the type of identification number of Depository Financial Institution (DFI)

	 
	01
	
	ABA Transit Routing Number Including Check Digits (9 digits)

	
	BPR13
	507
	(DFI) Identification Number
	X
	
	AN 3/12

	
	Depository Financial Institution (DFI) identification number

	
	MELLON ABA NUMBER 043000261

	
	BPR14
	569
	Account Number Qualifier
	O
	
	ID 1/3

	
	Code indicating the type of account

	 
	DA
	
	Demand Deposit

	
	BPR15
	508
	Account Number
	X
	
	AN 1/35

	
	Account number assigned

	
	THIS FIELD WILL CONTAIN THE DEPARTMENT OF EDUCATION ACCOUNT NUMBER '9116165'.

	
	BPR16
	373
	Date
	O
	
	DT 8/8

	
	Date expressed as CCYYMMDD

	
	ACH EFFECTIVE DATE



Segment:
TRN Trace


Position:
035


Loop:

Level:
Heading


Usage:
Optional


Max Use:
1


Purpose:
To uniquely identify a transaction to an application


Syntax Notes:

Semantic Notes:
1
TRN02 provides unique identification for the transaction.



2
TRN03 identifies an organization.



3
TRN04 identifies a further subdivision within the organization.


Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	TRN01
	481
	Trace Type Code
	M
	
	ID 1/2

	
	Code identifying which transaction is being referenced

	 
	1
	
	Current Transaction Trace Numbers

	M
	TRN02
	127
	Reference Identification
	M
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	ELECTRONIC CHECK NUMBER



Segment:
REF Reference Identification


Position:
050


Loop:

Level:
Heading


Usage:
Optional


Max Use:
>1


Purpose:
To specify identifying information


Syntax Notes:
1
At least one of REF02 or REF03 is required.



2
If either C04003 or C04004 is present, then the other is required.



3
If either C04005 or C04006 is present, then the other is required.


Semantic Notes:
1
REF04 contains data relating to the value cited in REF02.


Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	REF01
	128
	Reference Identification Qualifier
	M
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	LE
	
	Lender Entity Number

	
	REF02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	COLLECTION TYPE- THIS FIELD WILL CONTAIN 'CLRF'



	
	REF03
	352
	Description
	X
	
	AN 1/80

	
	A free-form description to clarify the related data elements and their content

	
	THIS FIELD WILL CONTAIN THE LENDER ID (6 CHARACTERS).



Segment:
REF Reference Identification


Position:
055


Loop:

Level:
Heading


Usage:
Optional


Max Use:
1


Purpose:
To specify identifying information


Syntax Notes:
1
At least one of REF02 or REF03 is required.



2
If either C04003 or C04004 is present, then the other is required.



3
If either C04005 or C04006 is present, then the other is required.


Semantic Notes:
1
REF04 contains data relating to the value cited in REF02.


Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	REF01
	128
	Reference Identification Qualifier
	M
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	1W
	
	Member Identification Number

	
	Unique identification number assigned to each member under a subscriber's contract

	
	REF02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	SERVICER ID (6 CHARACTERS)



Segment:
DTM Date/Time Reference


Position:
060


Loop:

Level:
Heading


Usage:
Optional


Max Use:
>1


Purpose:
To specify pertinent dates and times


Syntax Notes:
1
At least one of DTM02 DTM03 or DTM05 is required.



2
If DTM04 is present, then DTM03 is required.



3
If either DTM05 or DTM06 is present, then the other is required.


Semantic Notes:

Comments:
Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	DTM01
	374
	Date/Time Qualifier
	M
	
	ID 3/3

	
	Code specifying type of date or time, or both date and time

	 
	007
	
	Effective

	
	DTM02
	373
	Date
	X
	
	DT 8/8

	
	Date expressed as CCYYMMDD

	
	REPORTING PERIOD



Segment:
N1 Name


Position:
070


Loop:
N1        Optional


Level:
Heading


Usage:
Optional


Max Use:
1


Purpose:
To identify a party by type of organization, name, and code


Syntax Notes:
1
At least one of N102 or N103 is required.



2
If either N103 or N104 is present, then the other is required.


Semantic Notes:

Comments:
1
This segment, used alone, provides the most efficient method of providing organizational identification. To obtain this efficiency the "ID Code" (N104) must provide a key to the table maintained by the transaction processing party.



2
N105 and N106 further define the type of entity in N101.

	Notes:
	
	ALL TRANSACTIONS WILL CONTAIN TWO N1 SEGMENTS, ONE IDENTIFYING THE ORIGINATOR (N1PR) AND ONE IDENTIFYING THE DEPARTMENT OF EDUCATION (N1PE).


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	N101
	98
	Entity Identifier Code
	M
	
	ID 2/3

	
	Code identifying an organizational entity, a physical location, property or an individual

	 
	PR
	
	Payer

	
	N102
	93
	Name
	X
	
	AN 1/60

	
	Free-form name

	
	ORIGINATOR NAME



Segment:
N1 Name


Position:
075


Loop:
N1        Optional


Level:
Heading


Usage:
Optional


Max Use:
1


Purpose:
To identify a party by type of organization, name, and code


Syntax Notes:
1
At least one of N102 or N103 is required.



2
If either N103 or N104 is present, then the other is required.


Semantic Notes:

Comments:
1
This segment, used alone, provides the most efficient method of providing organizational identification. To obtain this efficiency the "ID Code" (N104) must provide a key to the table maintained by the transaction processing party.



2
N105 and N106 further define the type of entity in N101.

	Notes:
	
	ALL TRANSACTIONS WILL CONTAIN TWO N1 SEGMENTS, ONE IDENTIFYING THE ORIGINATOR (N1PR) AND ONE IDENTIFYING THE DEPARTMENT OF EDUCATION (N1PE).


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	N101
	98
	Entity Identifier Code
	M
	
	ID 2/3

	
	Code identifying an organizational entity, a physical location, property or an individual

	 
	PE
	
	Payee

	
	N102
	93
	Name
	X
	
	AN 1/60

	
	Free-form name

	
	DEPARTMENT OF EDUCATION



Segment:
ENT Entity


Position:
010


Loop:
ENT        Optional


Level:
Detail


Usage:
Optional


Max Use:
1


Purpose:
To designate the entities which are parties to a transaction and specify a reference meaningful to those entities


Syntax Notes:
1
If any of ENT02 ENT03 or ENT04 is present, then all are required.



2
If any of ENT05 ENT06 or ENT07 is present, then all are required.



3
If either ENT08 or ENT09 is present, then the other is required.


Semantic Notes:

Comments:
1
This segment allows for the grouping of data by entity/entities at or within a master/masters. A master (e.g., an organization) can be comprised of numerous subgroups (e.g., entities). This master may send grouped data to another master (e.g., an organization) which is comprised of one or more entities. Groupings are as follows:




(1) Single/Single: Only ENT01 is necessary, because there is a single entity (the sending master) communicating with a single entity (the receiving master).




(2) Single/Multiple: ENT05, ENT06, and ENT07 would be used to identify the entities within the receiving master. The sending master is a single entity, so no other data elements need be used.




(3) Multiple/Single: ENT02, ENT03, and ENT04 would be used to identify the entities within the sending master. The receiving master is a single entity, so no other data elements need be used.




(4) Multiple/Multiple: ENT02, ENT03, and ENT04 would be used to identify the entities within the sending master. ENT05, ENT06, and ENT07 would be used to identify the entities within the receiving master.




This segment also allows for the transmission of a unique reference number that is meaningful between the entities.

	Notes:
	
	A NEW ENTITY LOOP MUST BE CREATED UPON COMPLETION OF THE FOLLOWING LOAN SEQUENCES:

RMR(POSITION 150)

REF (POSITION 170)

RMR (POSITION 175)

REF (POSITION 177)

RMR (POSITION 178)




Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	
	ENT01
	554
	Assigned Number
	O
	
	N0 1/6

	
	Number assigned for differentiation within a transaction set



Segment:
RMR Remittance Advice Accounts Receivable Open Item Reference


Position:
150


Loop:
RMR        Optional


Level:
Detail


Usage:
Optional


Max Use:
1


Purpose:
To specify the accounts receivable open item(s) to be included in the cash application and to convey the appropriate detail


Syntax Notes:
1
If either RMR01 or RMR02 is present, then the other is required.



2
If either RMR07 or RMR08 is present, then the other is required.


Semantic Notes:
1
If RMR03 is present, it specifies how the cash is to be applied.



2
RMR04 is the amount paid.



3
RMR05 is the amount of invoice (including charges, less allowance) before terms discount (if discount is applicable) or debit amount or credit amount of referenced items.



4
RMR06 is the amount of discount taken.



5
RMR08, if present, represents an interest penalty payment, amount late interest paid, or amount anticipation.


Comments:
1
Parties using this segment should agree on the content of RMR01 and RMR02 prior to initiating communication.



2
If RMR03 is not present, this is a payment for an open item. If paying an open item, RMR02 must be present. If not paying a specific open item, RMR04 must be present.



3
RMR05 may be needed by some payees to distinguish between duplicate reference numbers.

	Notes:
	
	THE 1ST RMR WILL CONTAIN REMITTANCE INFORMATION RELATED TO THE CURRENT 1.05% FEE; APPLICABLE RATE:  000875


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	
	RMR01
	128
	Reference Identification Qualifier
	X
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	33
	
	Lender Case Number

	
	RMR02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	LENDER ID

	
	RMR04
	782
	Monetary Amount
	O
	
	R 1/18

	
	Monetary amount

	
	RMR04 CONTAINS THE EOM PRINCIPLE BALANCE.

	
	RMR05
	782
	Monetary Amount
	O
	
	R 1/18

	
	Monetary amount

	
	RMR05 CONTAINS THE END OF MONTH UNPAID INTEREST BALANCE.



Segment:
REF Reference Identification


Position:
170


Loop:
RMR        Optional


Level:
Detail


Usage:
Optional


Max Use:
>1


Purpose:
To specify identifying information


Syntax Notes:
1
At least one of REF02 or REF03 is required.



2
If either C04003 or C04004 is present, then the other is required.



3
If either C04005 or C04006 is present, then the other is required.


Semantic Notes:
1
REF04 contains data relating to the value cited in REF02.


Comments:
	Notes:
	
	THIS SEGMENT CONTAINS THE NUMBER OF LOANS APPLICABLE TO THE CURRENT 1.05% FEE.


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	REF01
	128
	Reference Identification Qualifier
	M
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	33
	
	Lender Case Number

	
	REF02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	NUMBER OF LOANS RELATED TO THE CURRENT 1.05% FEE.

	
	REF03
	352
	Description
	X
	
	AN 1/80

	
	A free-form description to clarify the related data elements and their content

	
	APPLICABLE MONTHLY RATE - CURRENT APPLICABE RATE IS 0000875.  MUST BE ENTERED AS A 7 DIGIT NUMERIC.



Segment:
RMR Remittance Advice Accounts Receivable Open Item Reference


Position:
175


Loop:
RMR        Optional


Level:
Detail


Usage:
Optional


Max Use:
1


Purpose:
To specify the accounts receivable open item(s) to be included in the cash application and to convey the appropriate detail


Syntax Notes:
1
If either RMR01 or RMR02 is present, then the other is required.



2
If either RMR07 or RMR08 is present, then the other is required.


Semantic Notes:
1
If RMR03 is present, it specifies how the cash is to be applied.



2
RMR04 is the amount paid.



3
RMR05 is the amount of invoice (including charges, less allowance) before terms discount (if discount is applicable) or debit amount or credit amount of referenced items.



4
RMR06 is the amount of discount taken.



5
RMR08, if present, represents an interest penalty payment, amount late interest paid, or amount anticipation.


Comments:
1
Parties using this segment should agree on the content of RMR01 and RMR02 prior to initiating communication.



2
If RMR03 is not present, this is a payment for an open item. If paying an open item, RMR02 must be present. If not paying a specific open item, RMR04 must be present.



3
RMR05 may be needed by some payees to distinguish between duplicate reference numbers.

	Notes:
	
	THE 2ND RMR WILL CONTAIN REMITTANCE INFORMATION RELATED TO THE CURRENT 0.62% FEE; APPLICABLE RATE:  0005167


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	
	RMR01
	128
	Reference Identification Qualifier
	X
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	ZZ
	
	Mutually Defined

	
	RMR02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	LENDER ID

	
	RMR04
	782
	Monetary Amount
	O
	
	R 1/18

	
	Monetary amount

	
	RMR04 WILL CONTAIN THE END OF MONTH PRINCIPLE BALANCE.

	
	RMR05
	782
	Monetary Amount
	O
	
	R 1/18

	
	Monetary amount

	
	RMR05 WILL CONTAIN THE END OF MONTH INTEREST BALANCE.



Segment:
REF Reference Identification


Position:
177


Loop:
RMR        Optional


Level:
Detail


Usage:
Optional


Max Use:
1


Purpose:
To specify identifying information


Syntax Notes:
1
At least one of REF02 or REF03 is required.



2
If either C04003 or C04004 is present, then the other is required.



3
If either C04005 or C04006 is present, then the other is required.


Semantic Notes:
1
REF04 contains data relating to the value cited in REF02.


Comments:
	Notes:
	
	THIS SEGMENT CONTAINS THE NUMBER OF LOANS APPLICABLE TO THE CURRENT 0.62% FEE.


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	REF01
	128
	Reference Identification Qualifier
	M
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	ZZ
	
	Mutually Defined

	
	REF02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	NUMBER OF LOANS RELATED TO THE CURRENT 0.62% FEE.

	
	REF03
	352
	Description
	X
	
	AN 1/80

	
	A free-form description to clarify the related data elements and their content

	
	APPLICABLE MONTHLY RATE - CURRENT APPLICABE RATE IS 0005167 - MUST BE ENTERED AS A 7 DIGIT NUMERIC.



Segment:
RMR Remittance Advice Accounts Receivable Open Item Reference


Position:
178


Loop:
RMR        Optional


Level:
Detail


Usage:
Optional


Max Use:
1


Purpose:
To specify the accounts receivable open item(s) to be included in the cash application and to convey the appropriate detail


Syntax Notes:
1
If either RMR01 or RMR02 is present, then the other is required.



2
If either RMR07 or RMR08 is present, then the other is required.


Semantic Notes:
1
If RMR03 is present, it specifies how the cash is to be applied.



2
RMR04 is the amount paid.



3
RMR05 is the amount of invoice (including charges, less allowance) before terms discount (if discount is applicable) or debit amount or credit amount of referenced items.



4
RMR06 is the amount of discount taken.



5
RMR08, if present, represents an interest penalty payment, amount late interest paid, or amount anticipation.


Comments:
1
Parties using this segment should agree on the content of RMR01 and RMR02 prior to initiating communication.



2
If RMR03 is not present, this is a payment for an open item. If paying an open item, RMR02 must be present. If not paying a specific open item, RMR04 must be present.



3
RMR05 may be needed by some payees to distinguish between duplicate reference numbers.

	Notes:
	
	THE 3RD RMR SEGMENT REFERENCES THE TOTAL CONSOLIDATION REBATE FEE AMOUNT.


Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	
	RMR01
	128
	Reference Identification Qualifier
	X
	
	ID 2/3

	
	Code qualifying the Reference Identification

	 
	VO
	
	Institution Loan Number

	
	RMR02
	127
	Reference Identification
	X
	
	AN 1/30

	
	Reference information as defined for a particular Transaction Set or as specified by the Reference Identification Qualifier

	
	LENDER ID

	
	RMR04
	782
	Monetary Amount
	O
	
	R 1/18

	
	Monetary amount

	
	TOTAL CONSOLIDATION LOAN REBATE FEE AMOUNT.



Segment:
SE Transaction Set Trailer


Position:
010


Loop:

Level:
Summary


Usage:
Mandatory


Max Use:
1


Purpose:
To indicate the end of the transaction set and provide the count of the transmitted segments (including the beginning (ST) and ending (SE) segments)


Syntax Notes:

Semantic Notes:

Comments:
1
SE is the last segment of each transaction set.

Data Element Summary


Ref.
Data



Des.
Element
Name
Attributes
	M
	SE01
	96
	Number of Included Segments
	M
	
	N0 1/10

	
	Total number of segments included in a transaction set including ST and SE segments

	M
	SE02
	329
	Transaction Set Control Number
	M
	
	AN 4/9

	
	Identifying control number that must be unique within the transaction set functional group assigned by the originator for a transaction set


Appendix B - FFEL Lenders’ Interest & Special Allowance (LaRS) Remittance Form
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FFEL LENDERS’ INTEREST & SPECIAL ALLOWANCE

(LaRS) REMITTANCE FORM
(For use in remitting fees associated with the quarterly LaRS submissions – formerly known as the ED Form 799.)

Collection Type – LARS

1. Lender ID:    8   __  __  __  __  __

2. Amount to be paid:  $ __  __ ,  __  __  __ ,  __  __  __ .  __  __

3. Lender’s Check Number:  __  __  __  __  __  __  __  __  __  __  __  __

Please complete the box above and submit payment to:

U.S. Department of Education

P.O. Box 371584

Pittsburgh, PA  15251-7584

Appendix C - FFEL Consolidation Loan Rebate Fee Report and Remittance Form
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FFEL CONSOLIDATION LOAN REBATE FEE

REPORT and REMITTANCE FORM

Collection Type – CLRF

1.  Lender ID:      8    __  __  __  __  __

2.  Servicer ID:      7    __  __  __  __  __   (Optional)

3.  Reporting Period:   __  __ / __  __  __  __       



           (MM)      (YYYY)

4. Consolidation Loans Subject to the 1.05% fee; applicable rate:    0   0    0   8    7    5   0  

5.  Number of Loans:
__  __  __ ,  __  __  __ ,  __  __  __

6.  End-of-Month Principal Balance:
      $ __  __  __ ,  __  __  __ ,  __  __  __ ,  __  __  __ .  __  __

7.  EOM Accrued Unpaid Interest Balance:  $ __  __  __ ,  __  __  __ ,  __  __  __ ,  __  __  __ .  __  __

8. Consolidation Loans Subject to the 0.62% fee, applicable rate:   0    0    0   5    1    6    7

9.  Number of Loans:
__  __  __ ,  __  __  __ ,  __  __  __

10. End-of-Month Principal Balance:  
       $ __  __  __ ,  __  __  __ ,  __  __  __ ,  __  __  __ .  __  __

11. EOM Accrued Unpaid Interest Balance:  $ __  __  __ ,  __  __  __ ,  __  __  __ ,  __  __  __ .  __  __

12. Total Consolidation Loan Rebate Fee:  $ __  __  __ ,  __  __  __ , __  __  __ .  __   __

13.  Lender’s Check Number:  __  __  __  __  __  __  __  __  __  __  __  __

14.  Lender Name: _________________________________________________________________

15.  Signature:  _________________________________

16.  Date: ____________________

17.  Typed or Printed Name & Title:  ___________________________________________________

18.  Contact Name & Phone #:  ________________________________________________________

ED Form 4-619







OMB No.:  1845-0046










Expiration Date: 08/31/2004
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